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PART  IV: 


FEDERAL  ENERGY 
ADMINISTRATION 


OLD  OIL  ALLOCATION 
PROGRAM 

Entitlement  Notice  for  June,  1975 
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NOTICES 


FEDERAL  ENERGY 
ADMINISTRATION 
OLD  OIL  ALLOCATION  PROGRAM 
Entitlement  Notice  for  June  1975 

In  accordance  with  the  iirovisions  of 
10  CFR  211.67  relating  to  FEA’s  old  oil 
allocation  program,  the  monthly  notice 
specified  in  §211.67(i)  is  hereby  pub¬ 
lished. 

Based  on  reports  submitted  to  FEIA  by 
refiners  as  to  crude  oil  receipts  and  crude 
oil  runs  to  stills  for  June  1975  and  an  ap¬ 
plication  of  the  entitlement  adjustment 
for  small  refiners  provided  in  10  CFR 
211.67(e),  the  adjusted  national  old  oil 
supply  nitio  for  June  1975  is  calculated 
to  be  .360078. 

The  issuance  of  entitlements  for  the 
month  of  June  1975  to  refiners  is  set 
forth  in  the  Appendix  to  this  notice.  The 
Appendix  lists  the  name  of  each  refiner 
to  which  entitlements  have  been  issued, 
the  number  of  entitlements  issued  to  each 
such  refiner,  and  the  nmnber  of  barrels 
of  old  oil  included  in  each  such  refiner’s 
adjusted  crude  oil  receipts. 

Pvirsuant  to  10  CFR  211.67(i)  (4),  FEA 
hereby  fixes  the  price  at  which  entitle¬ 
ments  shall  be  sold  and  purchased  for 
the  month  of  Jime  1975  at  $7.82,  which  is 
the  exact  differential  as  reported  for  the 
month  of  June  between  the  wei^ted  av¬ 
erage  (X)st8  to  refiners  of  old  oil  and  (ff 
new,  released,  stripper  well  and  imported 
crude  oil. 

In  accordance  with  10  CFR  211.67(b), 
each  refiner  that  has  been  issued  fewer 
entitlements  for  the  month  of  June  1975 
than  the  number  of  barrels  of  old  oil  in¬ 
cluded  in  its  adjusted  crude  oil  receipts 
is  required  to  purchase  a  number  of  en¬ 
titlements  for  the  month  of  June  1975 
equal  to  the  difference  between  the  nvun- 
ber  of  barrels  of  old  oil  included  in  those 
receipts  and  the  number  of  entitlements 


Issued  to  and  retained  by  that  refiner. 
Refiners  which  have  been  issued  a  num¬ 
ber  of  entitlements  for  the  month  of 
Jime  1975  in  excess  of  the  number  of 
barrels  of  old  oil  included  in  their  ad¬ 
justed  crude  oil  receipts  for  June  1975 
shall  sell  such  entitlements  to  refiners 
required  to  purchase  entitlements.  In 
addition,  certain  refiners  are  required  to 
purchase  or  sell 'entitlements  to  effect 
corrections  for  prior  reporting  errors 
pursuant  to  10  CFR  211.67 (i)  (5) . 

The  listing  contained  in  the  Appen¬ 
dix  specifies  negative  volumes  of  old  oil 
receipts  as  to  two  refiners  due  to  cor¬ 
rective  adjustments.  The  total  number  of 
entitlements  issued  to  each  such  refiner 
under  the  listing  includes  the  niimber 
specified  in  the  “issued”  column,  as  well 
as  a  number  of  entitlements  equal  to  the 
number  of  barrels  of  old  oil  shown  as 
the  negative  volume.  In  addition,  the 
listing  specifies  a  negative  voliime  of  old 
oil  receipts  and  a  negative  entitlement 
issuance  as  to  one  refiner  due  to  cor¬ 
rective  adjustments  to  that  refiner’s  vol¬ 
umes  of  old  oil  receipts  and  crude  oil 
runs  to  stills.  ’The  total  number  of  en¬ 
titlements  issued  to  that  refiner  under 
the  listing  is  equal  to  the  number  of 
barrels  of  old  oil  shown  as  the  negative 
volume  less  the  negative  entitlement  is¬ 
suance  shown  in  the  “issued”  column. 

The  listing  of  refiners’  old  oil  receipts 
contained  In  the  Appendix  refiects  any 
adjustments  made  by  FEA  pursuant  to 
§  211.67(h). 

’The  listing  of  entitlement  issuances 
contained  in  the  Appendix  also  refiects 
relief  granted  in  Decisions  and  Orders 
issued  by  FEA’s  Office  of  Exceptions  and 
Appeals.  ’The  following  refiners  are  not 
shown  in  the  listing  due  to  their  having 
been  exempted  from  the  entitlement  pur¬ 
chase  requirements  of  the  program  under 
exception  decisions:  Famariss,  Fletcher, 
Good  Hope,  Husky.  J&W,  Midland,  Nava¬ 


jo.  Oil  Shale,  OKC,  Pasco.  Powerine,  Rock 
Island,  Thagard  and  Young.  The  aggre¬ 
gate  volume  of  old  oil  receipts  for  these 
firms  for  Jime  1975  was  6,352,924  barrels, 
whl^  was  not  taken  into  account  for 
purposes  of  making  the  calculations  in 
the  lilting. 

The  total  number  of  entitlements  re¬ 
quired  to  be  purchased  and  sold 
under  this  notice  is  18,675,499. 

Payment  for  entitlements  required  to 
foe  purchased  under  10  CFR  211.67(b)  for 
June  1975  must  be  made  by  August  31, 
1975,  Chi  or  prior  to  September  10, 1975, 
each  firm  which  is  required  to  purchase 
or  sell  entitlements  for  the  month  of 
June  Shan  file  with  FEA  the  monthly 
transaction  report  specified  in  10  CFR 
211.66(i)  certifying  its  purchases  and 
sales  of  entitlements  for  the  month  of 
June.  FEA  will  mail  monthly  transaction 
repOTt  forms  for  the  month  of  June  to  re¬ 
port!^  firms  in  August  1975.  FEA  re¬ 
quests  that  firms  which  have  been  un¬ 
able  to  locate  other  firms  for  required 
entitlement  transactions  by  August  31, 
1975  contact  FEA  at  202-634-7615  to  ex¬ 
pedite  consummation  of  these  transac¬ 
tions.  For  firms  that  have  failed  to  con¬ 
summate  required  entitlement  transac¬ 
tions  on  or  prior  to  August  31, 1975,  FEA 
may  direct  sales  and  purchases  of  en- 
titiements  pursuant  to  the  provisions  of 
10CFR211.67(j). 

This  notice  is  issued  pursuant  to  Sub- 
part  O  ci  FEA’s  regulations  governing 
its  administrative  procedures  and  sanc¬ 
tions,  10  CFR  Part  205.  Any  person  ag¬ 
grieved  hereby  may  file  an  appeal  with 
FEA’s  Office  of  Exceptions  and  Appeals 
in  accordance  with  Subpart  H  of  10  CFR 
Part  205.  Any  such  appeal  shall  be  filed 
on  or  before  September  17, 1975. 

Issued  in  Washington,  D.C.  on  Au¬ 
gust  12,  1975. 

David  G.  Wilson, 
Acting  General  Counsel. 
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